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Features of the Trading, Hour by Hour

10 TO 11.

Judging from the action of the stock J

tiji.rkot thus morning', tho heavy
volume, of liquidation which caused

uch havoc during- tho last week
or more has ended, temporarily at

i least. Mcc movements wars com-

paratively orderly, and In only a,

very few Instances u there- evi-

dence of forced selling. Moat price
changes were upward.

Ttie weight of new developments was
In favor of the market While the
increase In the Mexican export tax
on oil is larger than yesterday's
despatches Indicated and will aver-
age about 68 per cent, there was
greater promise that tho Mexican
Government will agree to tho con-

ditions laid down by Washington
and guarantee the protection of

' foreign business Interests for tho
eako of gaining recognition. The
Improvement In tho Mexican out- -

' look resulted In a rally of about 2

Dolnts In the Mexican oil shares
and had a favorable sentimental In- -

' fluence on the whole list
;Call money renewed at 8 per cent

This la Che. first time It has re-- !

Bowed at sucta a low rote since tho
latter part of April. Tho elate- -

meat of condition of the Federal
Reserve Hank ohowed such marked
Improvement tn the reserve ratio
that the prediction woe everywhere
heard that discount rates will
.gain be lowered in the noar future.

,a)ao. It became apparent that recent
tattc of a probable railroad strike
because of the wage reduction re-

cently ordered by the llallway
Xiobor Board (had been groealy cx- -

I aggerated. Bankers who have been
' to close touoh with the situation

advanced the opinion that workers
will rote to accept the cut

However, financial opinions remain
j very confused, and confidence has
I set been restored to tho point where
' the purchases of stock for long ac-

count have been Induced. In fact
the principal buying to-d- came
from the large short Interest which
exists.

0teeU food. Chemical and xnlscella- -

Wall Gossip

Industrials now held and

i consumption averaginga. M30Q0 . ..
list do- -

requirements the' Air At- -
' an.d crops

cldod Ul0 marketcomparatively there a of
I awaiting shipment parts,

markets .

lightly lower. Demand sterling
ceded a cent tout did not get
to the low 'of yesterday.
"Wheat rose 4 cents a bushel. Cot
ton was quiet practically

11 TO

market came practically to
ln the second hour,

tng the publication the United
I g Steel Corporation unfilled

tonnage statement due at noon.
held the regts-- ,

during the first hour. A
exception was Su

which dropped about S points
n a renewal liquidation. Raw
ugar Cuban ports Is now

I only 4 cents a pound, and
, 'because of the manner ln which

supplies ore piling up few any
authorities ore willing to predict
Improvement t prices the near
future.

TO 1.
(latere was considerable increase ln ae--I
' during the noon hour, and

although sterling exchange rallied
sharply and showed a advance
of than 2 cents the stock

again turned downward. Neither
did the that money was
tn supply in the outside
market at 6 per cent have any ap-

preciable effect United States
Bteel Corporation's unfilled tonnage
statement was about expected
and not trading.

Motors, Oulf and oft
hares were subjected to liquida-

tion of an urgent character, losses
the motors extended to 4 points

or more. Atlantic Gulf com
mon and preferred about

Mexican oils dropped1
about Steel turned de-

cidedly reactionary. However, thi
railroad remained compara-
tively firm.

TT02.
forked weakness of the Mextaan oil
(roup, of York Air Brake and
fbe Atlantic shares continued
to have on unsetains; Influence on
(he entire list and the market prod-ual- lr

worked new low trround
or the day, nnd a n"rrVh'ir Of

established new marks for the

He buylnir was pmotl colly nerll-Slbl- e.

Chief aapport was gtven br

the jihort interest, and .hours woro
utile convert paper prulltn into
cash without causing even a prm-blanc- n

of a rally.

2 TO 3.

Further heavy liquidation came Into
the Mexican oil shares, tho sugar
stocks, and In cortaln of the motor
and railroad issues around 2.20. At
Its low point Mexican Potraleutn
showed a net decline of 7 1- -2 points,
Air Brake 6 points, Atlantic Oulf
S 4 points, American Sugar 3

points and IMillman 4 points. Iurge,
blocks of Northorn Pacific, Now

and other carriers wore of-
fered In the markot, but In tho main
thoflo wcro absorbed, and de-
clines In tho rails wcro compara-
tively insignificant. Tholr action

much strength to tho opinion
held In banking quarters

that thoy aro In a thoroughly liqui-
dated position.

As a matter of fact the manner In
which cstccls, equipments and
other of the market held
up In face of wcaknciui of the oils
and a few specialties strongly sug-
gested that most of weak spots
have been eliminated from tho mar-k- et

In final trading short coverlne in
creased and tho market developed
a rallying tendency, out Wio for-

ward movomont was not lmnrruslve.
although recoveries In the volatile
Kpeclaluca extended to about 2
points.

St.

States Steel Corporation
reported to-d- that tnnnago
on its books at tho of May
amounted to 5,482,487 tons. This Is a
decrease of 362,737 tons compared
with tho of the previous month.
On May 81 of last year unfilled ton
nage 10,340,405 tons.

Ample reason the price collapse
In tho sugar Industry and tho
panylng dccllno in the prlco of sugar
securities furnlshod by figures on
mo supply and demand position ofsugar, propared by Federal Hugar
Kenning Company. This comnanv
states raw and rHm.,t

aeons all showed, gains by (American roilnors
Importers totals 1.602.607 tons, with

more than point Throuirhout the domestic ,,, th
about

railroad gains were limited to on nand jh p, 8Uuiciont to fill
asnall fractions. The only weak spots mcstlc until, mlddlo
were New York Broke and of October, when tho, domestic beet

Louisiana cone become de- -
Oulf. Both theso stockstantto factorl, ln In nddi- -

under heavy pressure tlon la stock 1,435,441 tons
and tooth receded about 4 points. at Cuban

We foreign exchange were 1.000OC tons or MBWjon
re

down
mark

and

12.
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the

that the smmr

were

winding on of tho ureacnt Cuban r.ron.
The Federal Company advised con
sumers to follow a bond to mouth
policy.

It ts the strongest kind of testi-
mony as to the- - strong position of
Wall (Street that the prolonged de-
cline ln the stock maiket has oc-
curred with a minimum o'f financial
difficulties among brokerago houses
and hanks. At the peak of the bull
market brokerage loans are under-
stood to have totalled approximately
$1,700,000,000. To-da- y they probably
do not exceed $650,000(000 or 0.

The dccllno ln the market
and the accompanying reductions in
loans have heen accomplished with;
out a single failure of consequence.
And a marked contrast has been fur-
nished with other bear markets of
panic proportions in that tho Street
baa been singularly free of rumors
of financial difficulties. The very
few weak spots ln tho situation have
been cleared up. The perpendicular
decline In prices of commodities and
securities has, of , arse, caused the
greatest strain on' tho loan account of
banks. And In only one Instance, so
It Is said ln well informed quarters,

nn it necossary to render assistance,
ll 13 understood that in this ono in-
stance directors delved Into their
private fortunes for an aggregate of
more than $20,000,000 and the insti-
tution tn question has been placed ln
an lmprcgoobly sirens position.

Liberty bond prices spurted for
ward to-da- y, without any news to ac-
count for tho movement and thfi
Liberty 3 l-- sold nt 89.10, aji over-
night advance of 92 points. Bond
experts refused to agree with the
opinion of stock market speculators
that tho Mexican situation Is improv-
ing, and Mexican bond issues were
fnvtlonallv lower.

Jones & Baker say: The greatest
cold movement ln the history hns
boon under way to the United States
since tho first or tho year, it Is be-
lieved that such tremendous gold tn

roust ooner or later lead to In
creased trade activity and prosperity.

umEirrr boots.
Ub. 3 "88 3, up .01;

4 l-- 4, 87.98, up .28; 2d. 87.02, up .01

3d 91.M up .01; 4th 87.18; Victory
4 98.36, Off .0.

IPOIUOICfN" EXCITANGTC.

At 3 o'clock sterling, demand,
3.761-- 2, cables 3.77: up 86-- 3.

French franc, demand, .0799, cables,
.0800; up .0010. Lire, demand, .0493,

cables, .0494; up .0018.
Belirian francs, demand, .0798, cables.

.0799; up .0011. Marks, demand and
cables. .0147; off .0001.

89.38;
.0018.

Oreok drachma, ,0603,
cables, .0608; .0006.
luitlktl, ,323S. ctbliiea, .300. Up .OvOo.

tar. Com-nlssio- n houses reported M682! oft

l-- oponcd 1st

Canadian dollars, demand, up

demand,
up Olldem. rio- -

tfwlsa imncs, demand, ,1680, cables,
0005. rrsotOH. demand.

,....( i .v.. --a . .jxm. eaoioa, .ii-.r- up ,wub,

JOiil UP .0035,

Norweflan tcr demand, cables,
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DIVIDENDS.

The Allied Chemical Sc Dye Co. de-
clared a quartoriy dividend ot $1 on
the common stock, payable Auk. 1 to
stock of record July 15. In the pre-
vious quarter the company also de-
clared a dividend of $1 a shore.

The Dodfi--a Manufacturing Co.
a quarterly dividend of 2 per

cent, on the common stock, payable
July 6 to stock of record June 24, and
the rcfrutar quarterly dividend of 1 4

per cent, on the preferred stock, pay-
able July 1 to stock of record Juno 18.
This places the common stock on an
8 per cent, annual basis, aKulnst ti per
cent, formerly paid. The company
had been paying 1 per cont. extra In
addition to the resular quarterly divi
dend of 1 1- -2 per cent.

The Indlahoma Refining Co. de-
clared the rcg-ul- quarterly dividend
of 3 per cent, 16 cents payable July
1 to stock of record Juno 20. The
dividend is payable ln ecrtp duo In
one year, bcarlnjr 8 per cent, interest.

Loft, Ino, declared tho reimlur
quarterly 26 cent dividend, payable
June 10 to stook of record Juno 16,

H. It. Malllnson & Co. declared tho
resular quarterly 1 4 per cent, d

dividend, payaMo July 1 to
stock of record June 20.

Tho Underwood Computlnj-- v Ma-chln- o

Co, declared the rcjrular quar-
terly 1 4. per cent, preferred divi-
dend, payable July 1 to stock of record
June 16.
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BANKING AND FINANCIAL.

Standard Oil
Booklets
few days will have ready

distribution the latest and
most complete compendium
Standard Oil Companies giving
full details capitalisation, divi-
dends, balance sheets, and other
details right the minute.

Edition llmtttd. chary.
Writ today

L. LWinkelman&Go.
62 Broad Street, New York

T.UpUn. Broad
Branch OSUu IomMbi Ottlaa

Dlfct Wirtt Kartell HuUtt

MM

FUNERAL DIRECTORS.

Call "Columboi 8200"
Any Hear, Pay Night j

FRANK CAUPBRLI,
"THE FUNERAL C11URO!" Ue.

(Non Sectarian)
1970 Broad way 66tfc St.
vmtwwn MX. .
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1000 5l S3 S3 83

2000 6a 40 40 40

S000 Am Tel Sa 22 M 90 6

3000 Am Tel 6l 24 05 04 M

7000 7a 29 93 92 92

1000 Am Oil 7l 98 98 99

1000 A Co 71 94 94 94

2000 lMh SUol 7a 3S 92 91 92

3000 Can Nat By En 7a 100 100 100

5000 Oh I' 100 100

Oona T 100 100 100

2000 Exp 8a 22 90 99 99

20000 93 92 92

Oil 7a 95 93 95

Co 7a 93 97 93

Oil 7a.. ........ 95 95 95

Inter It T 7a 71 71 71
MoN 1 Ltl 95 93 95

1000 6a 99 99 99
N Y N II A It M C6 M

1000 By 7a 95 05 95
BeU Ts. 90 9A 90

28 191 100 101
1000 S O 7 1( 23 101 101 101

S O N T 7a 31 103 103 103
H O N T 6a 100 100 100

2000 Co 7a 99 98 98
Un By of n T 93 93 93

6000 Oil , 99 99 90
I3ec Tl 98 98 98
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11 i L. A. Pres.

SatMactieo Money Promptly Refmtal

West 14th Street Between 5th and 6th Aves.

Tomorrow a Sensational Underprice Sale of Women's

White Canvas Shoes
of Highest Grade Canvas in Smart Styles That Show

'NJIIIIIIIIIIMIIIIIIIIIIIIIIIIIMI

4

as of

46 to 54, 2.49

or
with cork'

and
M c K a y

sale on

a

.

mr

Workmanship Throughout.

Values
up to
$7 1.97

TTlIGHT styles in all. a nonular seller.
p j under specifications compelled

the attention to in style
and construction. that will ihe very best

comfortable Goodyear welt in sizes for the
foot up to the Also a bit? assortment of
and Colt in and low heel at the same

Small Prices but Big in Handsome

Ruthin fif Slllts For Women and Misses

Clcvct New Modes in Light Weight Venetian
and Good Quality Satine, Charmingly Trim-
med. Values up to $3.00.
Neatly trimmed, piping, patch
pockets and 36 to 44.

that arc oritrinal. iauntv and be
coming that compel recognition

out the ordinary four pictured.

Women's Onc-picc- o

Knitted Bathing
Tights. Special

Women's Extra
Sizes $

Size

Good grade Canvas High
Bathing
Black navy, trimmed

white binding
soles, neatly

bound
Main

Floor.

pr.

each fast
Made that

most detail
Canvas give

service tiniest
largest. black, brown

Patent high styles price.

belt. Sizes
Styles

values

to 53.98
Prepare for That Week-En- d Trip

Bathing Shoes
ShocswithVamp

substan-
tially
stitched

98c

RRICEL
GoarantMil

superior

Fancy Bathing Caps fiQP
Several designs to select from vr

The "Irene" Bathing Shoe
Made of satin backed on a rubberized
drill; Black or Navy; trimmed with binding of
same color and black Boutache rubber $ O Q O
sole; neatly bound t, o O

Week,
End
Sale

it

$10.95

careful

Bathing

Skinner's

n 7K iiii
ir-g-l

The

$4.00 Value.
Sizes up to 36

Featuring a line of heavily
boned spoon shape
clasp, popular makes. Equal
in and finish to any
$4 corset made.

trimmed top
corsets fig-
ure pink or white medi-
um or bust; also rubber
top corsets.

For Confirmation Graduation
Guaranteed and mixtures;
collars; alpaca lined coats; neat C

stripes, browns and pants P
full lined; 8 to years

of

the

low

or

17

Boys' Wash Suits
Patch made up of good (C
prnqVi linpn nr nnlm heach color come in sizes 8 r
to 17 years at tho exceptionally low price . , .

Featuring Extraordinary Offerings in Charming
Voile and Organdie Frocks of Unusual Beauty at
Prices That Will Arouse Enthusiastic Buying.

ajleJ $7.50 tIJO
Sizes 16 to 20 yrs. and 36 to 40 bust.

Hundreds of stunning tunic and surplice models, in exquisite
floral and other designs, in beautiful color combinations, with

J mines, collars and cults ot white or seir color organdie,
v Lriinmeu in uiu uuiniie&b unu uiuai, ucuujuiuk iiiuuuui.

i

1

JJ

Wc .'ien's Gabardine

in

of

Skirts $H .00
Regular and Extra Sizes

Values Up to $4.00

satin
for

Well made, of fine quality material, white, slightly
soiled; in sizes and to fit both regular nnd
extra size women; new ityles.

arises and
widths for
every

9

lawJkk m i lift.1

'A.I

I
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Values

Rare Value Feature This

Corset Sale
Popular Makes and Our Own

"Rothenberg" Special

$2.00
Regular

corsets;

quality

Pretty
medium

Boys' $15 wo1;, Two Pants
SERGE SUITS

all-wo- ol serges hand felled

grays;

pocket modela, quality

$5.00

lengths
Summer

foot

TUT,

10.95
Norfolk

3.69

Store Hours: A. M. to 5:30 P. M.

mtikithi

If JM

1

illmm

Summer Dresses

Blue

i
Extra

Special
Values


